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Priority Accounting Services CPA Prof. Corp. 2144 Cornwall Street
Regina, SK, S4P2K7
Phone: 306-565-2777
Fax: 306-565-2633

Independent Auditor’s Report

To the Members of
Saskatchewan Outdoor & Environmental Education Association

Opinion

| have audited the financial statements of Saskatchewan Outdoor & Environmental Education Association, which
comprise the statement of financial position as at December 31, 2024, and the statement of operations, statement
of net assets and statement of cash flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies.

In my opinion, except for the possible effects of the matter described in the Basis of Qualified Opinion paragraph,
the accompanying financial statements present fairly, in all material respects, the financial position of the
Association as at December 31, 2024, and its financial performance and its cash flows for the year then ended in
accordance with accounting standards for not-for-profit organizations (ASNPO).

Basis for Qualified Opinion

I conducted my audit in accordance with Canadian generally accepted auditing standards. My responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of my report. | am independent of the Association in accordance with the ethical requirements that are
relevant to my audit of the financial statements in Canada, and | have fulfilled my other ethical responsibilities in
accordance with these requirements. | believe that the audit evidence | have obtained is sufficient and appropriate
to provide a basis for my opinion.

In common with many not-for-profit organizations, the Association derives revenue from membership fees,
donations and other fundraising activities, the completeness of which is not susceptible to satisfactory audit
verification. Accordingly, my verification of these revenues was limited to a comparison of recorded revenue with
bank deposits, and | was unable to determine whether any adjustments might be necessary to revenue, excess of
revenue, assets and net assets.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
ASNPO, and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Association 's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Association or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Association's financial reporting process.

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes my opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with Canadian generally accepted auditing standards will always detect a material misstatement when it exists.



Priority Accounting Services CPA Prof. Corp. 2144 Cornwall Street
Regina, SK, S4P2K7
Phone: 306-565-2777
Fax: 306-565-2633

Independent Auditor’s Report Continued

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements. As part of an audit in accordance with Canadian generally accepted auditing standards, | exercise
professional judgment and maintain professional skepticism throughout the audit. | also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for my opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Association's internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Association's ability to continue as a going concern. If | conclude that a material uncertainty
exists, | am required to draw attention in my auditor's report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained
up to the date of my auditor's report. However, future events or conditions may cause the Association to cease to
continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

I communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that | identify
during my audit.

Mariya Sporysh CPA, CMA
Priority Accounting Services CPA P.C.
2144 Cornwall Street

Regina, SK, S4P 2K7
March 31, 2025



SASKATCHEWAN OUTDOOR AND ENVIRONMENTAL

EDUCATION ASSOCIATION

Statement of Financial Position

As At December 31, 2024

Note 2024 2023
Assets
Current Assets
Cash $ 15,740 $ 38,587
Short-term investments 5. 4,191 22,048
Accounts receivable 3. 556 4,275
GST receivable 804 338
Prepaid expenses 162 164
Total Current Assets 21,953 65,412
Tangible capital assets, net of accumulated amortization 4, 1,678 2,097
Long-term investments 22,543 21,642
Total Assets $ 45,674 $ 89,151
Liabilities and Net Assets
Current Liabilities
Accounts payable and accrued liabilities 6. $ 7,425 $ 6,213
Deferred revenue 19,075 32,518
Total Current Liabilities 26,500 38,731
Total Liabilities 26,500 38,731
Net Assets
Net Assets 19,174 50,420
Total Liabilities and Net Assets $ 45,674 $ 89,151

Approved on Behalf of the Board:
Deneas

The accompanying notes are an integral part of these financial statements.



SASKATCHEWAN OUTDOOR AND ENVIRONMENTAL
EDUCATION ASSOCIATION

Statement of Operations

For the Year Ended December 31, 2024

2024 2023
Revenues
Communication - $ 6,487
Investment income 1,334 646
Memberships 4,490 5,598
Grants
Sask Lotteries Trust Fund 66,686 64,996
Other 27,573 18,433
Partnerships (Schedule 1) 87,199 62,697
Programs (Schedule 2) 16,488 3,125
Total revenues 203,770 161,982
Expenses
Amortization of tangible assets 419 524
Communication 4,685 3,573
Conferences/meetings/travel 2,589 1,000
Displaying and advertising 706 266
Insurance 4,674 2,899
Interest and bank charges 1,688 1,481
Miscellaneous 804 339
Newsletter/journal 4,724 -
Office and supplies 1,413 3,640
Partnerships (Schedule 3) 47,723 43,079
Professional development 4,647 9,114
Professional fees 8,242 6,349
Programs (Schedule 4) 29,363 11,694
Salaries and wages 121,854 69,892
Storage 1,200 1,200
Subscription 285 814
Total expenses 235,016 155,864
(Deficiency)/Excess of revenues over expenses (31,246) $ 6,118

The accompanying notes are an integral part of these financial statements.



SASKATCHEWAN OUTDOOR AND ENVIRONMENTAL
EDUCATION ASSOCIATION

Statement of Net Assets

For the Year Ended December 31, 2024

2024 2023
Net assets, beginning of year $ 50,420 $ 44,302
(Deficiency)/Excess of revenues over expenses (31,246) 6,118
Net assets, end of year $ 19,174 $ 50,420

The accompanying notes are an integral part of these financial statements.



SASKATCHEWAN OUTDOOR AND ENVIRONMENTAL
EDUCATION ASSOCIATION

Statement of Cash Flows

For the Year Ended December 31, 2024

Note 2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES:

(Deficiency)/Excess of revenues over expenses $ (3L,246) $ 6,118

Items not affected by cash:

Amortization 419 524

Changes in working capital:

Accounts receivable 3,719 (4,252)

GST recoverable (466) 595

Prepaid expenses 2 1,968

Accounts payable 1,212 (9,872)

Deferred revenue (13,443) 32,518
TOTAL CASH FLOWS FROM OPERATING ACTIVITIES (39,803) 27,599
CASH FLOWS FROM INVESTING ACTIVITIES:

Redemption (purchase) of investments 16,956 (20,169)
NET CASH USED BY INVESTING ACTIVITIES 16,956 (20,169)
Net cash increase (decreases) in cash and cash equivalents (22,847) 7,430
Cash and cash equivalents at beginning of period 38,587 31,157
Cash and cash equivalents at end of period $ 15,740 $ 38,587
Cash and cash equivalents consist of the following:

Cash $ 15,740 $ 38,587

$ 15,740 $ 38,587

The accompanying notes are an integral part of these financial statements.



SASKATCHEWAN OUTDOOR AND ENVIRONMENTAL
EDUCATION ASSOCIATION

Notes to the Financial Statements

For the Year Ended December 31, 2024

1. Nature of business

Saskatchewan Outdoor and Environment Education Association operates under the Non-Profit Corporations
Act, 2022 of Saskatchewan, and is exempt from income taxes under Section 149 (1) (I) of the Income Tax Act,
Canada.

The Saskatchewan Outdoor and Environment Education Association aims to enhance outdoor recreation and
environmental education by delivering and facilitating learning opportunities that engage with the natural and
built environments across Saskatchewan communities.

2. Significant Accounting Policies
a. Adoption of accounting standards

The financial statements are prepared in accordance with the Part Il of the CPA Handbook, Canadian
Accounting Standards for Not-for-Profit Organizations (ASNPO).

b. Tangible capital assets

Tangible capital assets are carried at cost. Amortization is calculated using the declining balance method over
estimated useful lives as follows for the major class of assets.

Equipment, furniture and fixtures 20%
C. Cash and cash equivalents

Cash and cash equivalents include cash on hand, balances with banks and investments in money market
funds. Short term investments are classified held for trading and are recorded at fair value with income(losses)
recognized on the Statement of Operations.

d. Revenue recognition

Saskatchewan Outdoor and Environment Education Association follows the deferral method of accounting for
contributions. Restricted contributions are recognized as revenue in the year in which the related expenses are
incurred. Unrestricted contributions are recognized as revenue when they are received or receivable if the
amount to be received can be reasonably estimated and collection is reasonably assured.

Revenues from fees are recognized when members and participants are registered. Sponsorship revenue and
other revenues are recognized when they are received. Investment income is recognized when it is earned.

e. Deferred revenue

Deferred revenue includes advance fees received and unspent grant funds, which are carried over to
subsequent periods until the associated services are performed or the grant conditions are fulfilled.



SASKATCHEWAN OUTDOOR AND ENVIRONMENTAL
EDUCATION ASSOCIATION

Notes to the Financial Statements

For the Year Ended December 31, 2024

2. Significant Accounting Policies continued
f. Financial instruments

The Association's financial instruments consist of cash, investments, accounts receivable, accounts payable
and accruals. Financial instruments are initially recorded at fair value. In subsequent periods, they are
measured at cost or amortized cost. Unless otherwise noted, it is the Board's opinion that the Association is not
exposed to significant interest or credit risk arising from these financial instruments. The fair value of these
financial instruments approximates the carrying value unless otherwise noted.

3. Accounts receivable

Accounts receivable consist of the following:

2024 2023
Trade accounts receivable $ 424 $ 3,775
Interest receivable 132 500
Total $ 556 $ 4,275
4. Tangible capital assets
Tangible capital assets consist of the following:

2024 2023

Accumulated Net Book Net Book

Cost Amortization Value Value
Equipment, furniture, and fixtures $ 4,400 $ (2,722) $ 1,678 $ 2,097
Total $ 4,400 $ (2,722) $ 1,678 $ 2,097




SASKATCHEWAN OUTDOOR AND ENVIRONMENTAL

EDUCATION ASSOCIATION

Notes to the Financial Statements

For the Year Ended December 31, 2024

5. Investments

2024 2023

Short-term investments:

Conexus Sub 005 due on Jul 28, 2024 - 3.65% 2,123 $ 2,048

Conexus Sub 007 due on May 31, 2024 - 3.40% 2,068 2,000

Conexus Sub 008 due on May 31, 2024 - 3.65% - 18,000

Total short-term investments 4,191 22,048

Long-term investments:

Conexus Sub 004 due on Dec 14, 2026 - 4.15% 22,543 21,642
Total investments 26,734 $ 43,690
6. Accounts payable and accrued expenses
Accounts payable and accrued expenses consist of the following:

2024 2023
Accounts payable 2,430 $ 52
Accrued liabilities 4,995 6,161
Total 7,425 $ 6,213
7. Deferred revenue

2024 2023
Deferred revenue, beginning of period 32,518 $ -
Revenue received for subsequent year 19,075 32,518
Recognized as revenue (32,518) -
Deferred revenue, end of period 19,075 $ 32,518




SASKATCHEWAN OUTDOOR AND ENVIRONMENTAL
EDUCATION ASSOCIATION

Notes to the Financial Statements

For the Year Ended December 31, 2024

8. Financial risks

The Association has a risk management framework to monitor, evaluate and manage the principal risks assumed
with financial instruments. The significant financial risks to which the Association is exposed are:

Credit risk:

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other party by failing
to discharge an obligation. In order to reduce credit risk, the Association regularly reviews the collectability of
accounts receivable and follows internal collection policies. The credit risk associated with cash and investments is
mitigated by engaging with a regional credit union, which adheres to regulatory oversight by the Financial and
Consumer Affairs Authority of Saskatchewan. Credit risk is considered low.

Interest rate risk:

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. The Association is exposed to interest rate risk primarily through interest bearing
investments.

Liquidity risk:

Liquidity risk is the risk that an entity will be unable to meet financial obligations in a timely manner or at a
reasonable cost. The Association manages its liquidity risk by monitoring operating requirements and preparing

cash flow forecasts to ensure sufficient funds are available. The Association also holds assets that can be readily
converted to cash.

9. Economic dependence

Saskatchewan Outdoor and Environment Education Association currently receives significant revenue in grants
from Saskatchewan Lotteries Trust Fund for Sport, Culture and Recreation. As a result, the Association is
dependent upon the continuance of these grants to maintain operations at their current level.

10. Comparative figures

Certain comparative figures have been reclassified to conform with the presentation adopted in the current year.
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SASKATCHEWAN OUTDOOR AND ENVIRONMENTAL
EDUCATION ASSOCIATION

For the Year Ended December 31, 2024

Schedule of Revenue

Schedule 1 - Partnerships

2024 2023
Professional development program 11,903 $ 22,420
Outdoor Play 19,253 15,000
EcoSchools 56,043 25,277
Total 87,199 $ 62,697
Schedule of Revenue
Schedule 2 - Programs

2024 2023
Certificates 9,254 $ 15
Experiences 7,234 3,110
Total 16,488 $ 3,125

The accompanying notes are an integral part of these financial statements.
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SASKATCHEWAN OUTDOOR AND ENVIRONMENTAL
EDUCATION ASSOCIATION

For the Year Ended December 31, 2024

Schedule of Expenses

Schedule 3 - Partnerships

2024 2023
EcoSchools $ 11,436 $ 239
Educator tour - 2,874
Kids club expansion - 5,407
Network memberships 1,092 1,064
Outdoor Play 18,453 12,697
Professional development programs 16,492 17,798
Special projects 250 3,000
Total $ 47,723 $ 43,079
Schedule of Expenses
Schedule 4 - Programs

2024 2023
Certificates $ 3,600 $ 24
Experiences 11,888 2,320
Lending Library purchases 625
O&E Action grant 13,250 9,350
Total $ 29,363 $ 11,694

The accompanying notes are an integral part of these financial statements.
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